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Exercise Thirteen (continued...)

Part B Bank reconciliation

Bank
1-May | Balance 3,100.00 | Dr
10-May | Cash Receipts 21,228.30 24.328.30 | Dr
Cash Payments 16,850.70 7,477.60 | Dr
JJ's
Bank Reconciliation Statement as at 31 July 2011
Closing bank statement balance $2,254.87
Add deposits not on the bank statement
EFTPOS deposit 8,349.48
Cash deposit 2,663.20 11,012.68
$13,267.55
Less withdrawals not on the bank statement
Drawings 3,185.25
Purchases 2,604.70 -5,789.95
Closing balance in general ledger bank account $7,477.60
Part C General Ledger
JJs General Ledger
Bank No. 101
1-May | Balance 3,100.00 | Dr
10-May | Cash Receipis 21,228.30 24,328.30 | Dr
Cash Paymenis 16,850.70 7,477.60 | Dr
Inventory No. 102
l 1-May | Balance | [ 4,300.00 | Dr |
Office Equipment ; No.151
1-May | Balance 25,000.00 | Dr
10-May | Bank 2,000.00 1 27,000.00 | Dr
10-May | Bank 1,000.00 | 36,000.00 | Dr
GST No. 201
1-May | Balance 400-1:200:00 | Cr
10-May | Bank 2,768.91 -3;96881 Cr | 3j68.9
10-May | Bank 1,316.63 ~2-852.28  Cr
[BS2, 28
Loan No. 251
1-May | Balance 6,000.00 | Cr
10-May | Bank 500.00 5,5600.00 | Cr
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Jeans Sales

No. 401

| 10-May | Bank i | 1374024 13,74024 [ Cr |
Jewellery Sales No. 402

| 10-May | Bank | | 3719.15] 3719.15 | Cr|
Insurance No. 511

| 10-May [ Bank | 411.00] l 411.00 | Dr |
Wages No. 521

| 10-May [ Bank | 2,576.46 | | 2,576.46 [ Dr |
Purchases No. 501

| 10-May [ Bank | 6,366.51 | | 6,366.51 ] Dr]
Interest on ioan _ No. 591

| 10-May | Bank | 317.37] | 317.37 | Dr]
Drawings No. 302

| 10-May | Bank | 3,362.73] | 3362.73]Dr|
Capital No. 301

| 1-May | Balance j | | 35,200.00 | Cr]
JJs Trial Balance as at 10 TMay
Bank 7.477.60
Inventory 4,300.00
Office Equipment 36,000.00
GST 2,652.28
Loan 5,500.00
Jeans Sales 13,740.24
Jewellery Saies 3,719.15
Insurance 411.00
Wages 2,576.46
Purchases 6,366.51
Interest on loan 317.37
Drawings 3,362.73
Capital 35,200.00

60,811.67 60,811.67
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Kiwi T 'n B General Ledger

BANK (101)
Jul-01 | Balance 3,000.00 | Dr
31 | Cash Receipts 19,156.36 22.156.36 | Dr
31 | Cash Payments 14,186.02 7,970.34 | Or
SHOP EQUIPMENT (151)
Jul-01 | Balance 9,000.00 | Dr
31 | Bank 500.00 8,500.00 | Dr
Bank 2,500.00 11,000.00 | ©r
GST (201)
Jul-01 | Balance 2,000.00 | Cr
Jan-00 | Bank 2,472.72 4,472.72 | Cr
Bank 1,668.10 2,804.62 | Cr
CAPITAL (301)
| Jul-01 | Balance | 10,000.00 | Cr |
DRAWINGS (302)
[ Ju-31 | Bank i 261.82 | 261.82 | Dr |
TOY SALES (401)
[ Jul-31 | Bank | 1 12,286.24 | 12,286.24 | Cr |
BOOK SALES (402)
| Jul-31 | Bank | i 3,698.55 | 3,698.55 | Cr |
DIVIDENDS RECEIVED {421)
| Jul-31 | Bank | | 198.85 | 198.85 | Cr |
TOY PURCHASES (501)
| Jul31 [ Bank | 6,622.42 | l 6,622.42 | Dr |
BOOK PURCHASES (502)
[ Jul-31 | Bank I 1,269.57 | 1,269.57 | Dr |
WAGES (511)
| Jui-31 [ Bank 1 1,071.91 | 1 1,071.91 | Dr |
INSURANCE (512)
| Jul-24 | Bank [ 404.35 | | 404.35 | Dr |
ELECTRICITY (513)
| Jul-25 | Bank l 281.74 | | 281.74 | Dr |
BANK FEES (551)
| Jul-31 | Bank | 63.56 | | 63.56 | Dr |
SALES RETURNS (406)
| Jul-15 | Bank ! 42 57 | L 4257 | Dr |
Trial Balance totals: $28,988.26
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Lazymans Cleaners General Ledger

BANK (101)
May-01 | Balance 0| Dr
31 | Cash Receipts 31,457 31,457 | Dr
31 | Cash Payments 25,438 6,019 | Dr
VEHICLE (201)
| May-02 | Bank [ 8,500 ] | 8,500 | Dr|
CLEANING EQUIPMENT (202)
| May-02 | Bank | 3,800 3,800 | Dr |
GST PAID
| May-31 | Bank | 2,469 | | 2469 ] Dr|
GST RECEIVED
| 31| Bank 1 | o277 2277 Cr|
CAPITAL
| May-01 | Bank | [ 10,000] 10,000 | Cr |
DRAWINGS
| May-31 | Bank | 368 | ! 368 | Dr|
LOAN
| May-01 | Bank 1 [ 4000] 4,000 Cr |
CLEANING FEES RECEIVED
| May-31 | Bank I " 7080] 7,280 Cr]|
CLEANING SUPPLIES
| May-31 | Bank | 3,220 | 3220 Dr]|
WAGES
| May-31 | Bank | 6,072 | 6,072]|Dr|
INSURANCE
| May-24 | Bank | 320 | | 320 [ Dr |
ADVERTISING
| May-31 | Bank I 580 | l 580 | Dr |
BANK FEES
| May-31 | Bank 1 46 | | 46 | Dr |
INTEREST
| May-31 | Bank I 23 | | 23 | Dr|

Lazymans Cleaners Bank Reconciliation as at 31 May

Closing bank statement balance 3,949
Add deposits not on the bank statement :
Cash deposit 2,415

6,364

Less withdrawals not on the bank statement
Advertising cheque 503 -345
Closing balance in general ledger bank account 6,019

Trial Balance totals: $29,180
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Digibams General Ledger

BANK 101
Balance 1,548.84 | Dr
Cash Receipts 34,611.22 36,160.16 | Dr
Cash Payments 23,805.47 12,354.69 | Dr

INVENTORY 102

| | Balance | 12,790.00 | Dr

PRINTING EQUIPMENT 151
Balance 23,500.00 | Dr
Bank 7,000.00 30,500.00 | Dr
Bank 500.00 30,000.00 | Dr

SHOP EQUIPMENT 152

| Balance | 72,000.00 | Dr

GST 201
Balance 4901501 Cr
Bank 3,862.33 8,763.83 | Cr
Bank 2,228.50 6,535.33 | Cr

LOAN 261
Balance 9000.00 1 Cr
Bank 5,000.00 14,000.00 | Cr
Bank 800.00 13,200.00 | Cr

CAPITAL 301

| Balance | 40,000.00 ] cr

DRAWINGS 302
Balance 1,127.65 | Dr
Bank 456.03 1,5683.68 | Dr

CAMERA & GEAR SALES 401
Balance 58,432.87 | Cr
Bank 20.088.83 78,521.70 | Cr

PRINTING FEES 402
Balance 15,480.16 | Cr
Bank 5,160.05 20,640.21 | Cr

CAMERA & GEAR PURCHASES 501
Bailance 9,157.00 | Dr
Bank 5,517.39 14,674.32 | Dr

NCEA Levé[ 1 Accountfng.
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PRINTING SUPPLIES 502
Balance 2,098.60 | Dr
Bank 1,176.97 3,275.57 | Dr

ADVERTISING 511
Balance 297.56 | Dr
Bank 340.33 637.89 | Dr

WAGES 512
Balance 5,29477 | Dr
Bank 5,294.77 10,589.54 | Dr

TELEPHONE . 521

| Bank | 23430 | \ 234.30 | Dr

ACCOUNTANCY FEES 522

| Bank | 587.67 | | 587.67 | Dr |

BANK FEES 523

| Bank l 102.00 | | 102.00 | Dr

INTEREST ON LOAN 541

| Bank | 67.50 | 67.50 | Dr

Digicams

Bank reconciliation as at 30 April 2011

Closing bank statement balance l 7,941.64

Add deposits not on the bank statement

EFTPOS deposit 472637

cash sales 362.50 5,088.87

13,030.51

Less withdrawals not on the bank statement

Accountancy fees 675.82
-675.82
Closing balance in general ledger bank account 12,354.69

Trial balance totals: $158,897.24
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Miles of Smiles General Ledger
Bank (101)

Sep-01 | Balance 1,200 | Dr
30 | Cash Receipts 47,541 48,741 | Dr
Cash Payments 39,157 9,584 | Dr
GST (201)
Sep-01 | Balance 6,800 | Cr
; 30 | Bank 6,201 13,001 | Cr
i Bank 3,549 9,452 | Cr
Office Equipment (131)
Sep-01 | Balance 24,000 | Dr
14 | Bank 1,000 23,000 | Dr
20 | Bank 3,000 26,000 | Dr
Dental Equipment (141)
| Sep-01 | Balance f J | 80,000/ Dr |
| Loan (210)
! Sep-01 | Balance 35,700 | Cr
28 | Bank 1,000 34,700 | Cr
Capital (301)
| Sep-01 | Balance ] | ] 62,700 | Cr |
! Dental Fees
| Sep-30 | Bank l | 34,340 | 34,340 [ Cr |
Sales {401)
| Sep-30 | Bank ] | 6,000 | 6,000 | Cr |
| ({ Insurance (511)
| Sep-07 | Bank [ 1,500 | | 1,500 | Dr |
Wages (521)
| Sep-30 | Bank { 7,820 | i 7,820 | Dr |
Dental Supplies (501) |
| Sep-30 | Bank | 13,140 | J' 13,140 | Dr |
Rent (531)
j Sep-19 | Bank | 5,400 | ] 5,400 | Dr |
Interest on loan (541)
i Sep-28 | Bank | 345 | | 345 | Dr |
Electricity (512)
| Sep-30 | Bank ! 620 | | 620 | Dr |
NCEA LeVéH Ac.cubuntihg PkOCéSSINGQExéréiée S;mtions. bage 41.




Bank Fees (542)

! Sep-30 | Bank \ 138 | | 138 | Dr |
Drawings (302)
| Sep-30 | Bank | 2,645 | | 2,645 | Dr |
Miles of Smiles Trial Balance
Bank 9,584
GST 9,452
Office Equipment 26,000
Dental Equipment 80,000
Loan 34,700
Capital 62,700
Dental Fees 34,340
Sales 6,000
Insurance 1,600
Wages 7,820
Dental Supplies 13,140
Rent 5,400
Interest on loan 345
Bank Fees 138
Electricity 620
Drawings 2,645
147,192 147,192

Kayak Gear and Hire General Ledger

Bank
1-May | Balance 1,170 | Dr
31 | Cash Receipts 24,817 25,987 | Dr
Cash Payments _ 23,270 2,717 | Dr
Office Equipment

1-May | Balance 12,000 | Dr
16 | Bank 2,600 14,600 | Dr

28 | Bank 600 14,000 | Dr

Hire Kayaks

1-May | Balance 24,000 | Dr
22 | Bank 8,000 32,000 | Dr

NCEA Level 1 Accounting PROCESSING — Exercise Solutions page 42



GST

t-May | Balance 670 | Cr
31 | Bank 3,237 3,907 | Cr
31 | Bank 2,352 1,555 | Cr
Capital
I 1-May | Balance ! i | 38500]cCr]
Gear Sales
| 31-May | Bank l | 12200 12,200 Cr |
Kayak Hire
| 31-May | Bank 1 | 8780 s8780]cCr]
Advertising
| 4-May | Bank ! 700 | | 700 | Dr |
Gear Purchases
31-May | Bank | 4,000] | 4000]Dr]
Wages
| 31-May | Bank | 4,968] | 4968 ]Dr]
Telephone and Internet
| 19-May | Bank 380 | | 380 | Dr |
Drawings
| 31-May | Bank 1 270 | ! 270 | Dr |

Kayak Gear and Hire Trial Balance as at 31 May

Bank 2,717
Office Equipment 14,000
Hire Kayaks 32,000
GST 1,655
Capital 36,500
Gear Sales 12,200
Kayak Hire 8,780
Advertising 700
Gear Purchases 4,000
Wages 4,968
Telephone and Internet 380
Drawings 270

59,035 59,035

NCEA Level 1 Accounting
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PartC

Tihoi Café and Crafts General Ledger

Bank account see Part B

GST No. 201
Jun 7 | Balance 110.20 | Cr
Jun 10 | Bank 2,942 23 3,052.43 i Cr
Bank 1,799.42 1,253.00 | Cr
Loan No. 271
Jun 7 | Balance 14,000.00 | Cr
Jun 10 | Bank 700.00 13,300.00 | Cr
Café and Craft Inventory No. 211
| Jun7 ][ Balance | 5,400.00 | Dr |
Shop Equipment No. 241
Jun 7 | Balance 73,000.00 | Dy
Jun 10 | Bank 6,400.00 79.400.00 | Dr
Bank 400.00 79,000.00 | Dr
Café Sales No. 401
Jun 7 | Balance 12,880.73 | Cr
Jun 10 | Bank 11,376.42 2426715 | Cr
Craft Sales No. 402
Jun 7 | Balance 9,459.15 | Cr
Jun 10 | Bank 7,838.42 17,297.57 | Cr
Dividends Received No. 451
| Jun 10 [ Bank | 362.95 | 362.95 [ Cr_|
Café Purchases No. 501
Jun 7 | Balance 6,549.51 | Dr
Jun 10 | Bank 2,309.89 8,859.40 | Dr
Craft Purchases No. 502
Jun 7 | Balance 4.260.00 | Dr
Jun 10 | Bank 2,332.57 6,592.57 | Dr
Accountancy Fees No. 521
[ Jun 10 | Bank 371.99 | 371.99 | Dr |
Electricity No. 522
Jun 7 | Balance 832.59 | Dr
Jun 10 | Bank 25717 1,089.76 | Dr
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Insurance No. 523
Jun 7 | Balance 289.64 | Dr
Jun 10 | Bank 324.56 614.20 | Dr
Interest No. 541
Jun 7 | Balance 119.14 | Dr
Jun 10 | Bank 110.83 229.97 | Dr
Wages No. 531
Jun 7 | Balance I 10,800.00 | Dr
Jun 10 | Bank I 1,922.90 12,722.90 | Dr
Capital No. 301
| Jun? i Balance I i ] 65,000.00 J Cr '
Drawings No. 302
Jun 7 | Balance 3,400.00 | Dr
Jun 10 | Bank 349.59 3.749.59 | Dr

Tihoi Café and Crafts Trial Balance as at 10 June

Bank 2,850.30
GST 1,253.00
Loan 13,300.00
Café and Craft Inventory 5,400.00
Shop Equipment 79,000.00
Café Sales 24,267.15
Craft Sales 17,297.57
Dividends Received 362.95
Café Purchases 8,859.40
Craft Purchases 6,592.57
Accountancy Fees 371.99
Eiectricity 1,089.76
Insurance 614.20
Interest 229,97
Wages 12,722.90
Capital 65,000.00
Drawings 3,749.59

$121,480.67 $121,480.67
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